
 

Contract Offerings 
 

DELIVERY & PAYMENT TERMS  

• Payments available via ACH or check any time after delivery (subject to a lien search)  

SPOT CONTRACT  

• No forward contract has been agreed upon with ELITE OCTANE  

• Corn priced at closing cash price on day of delivery  

• All corn delivered without an existing Cash, Basis, or DP contract(s) will be spotted on day of delivery unless prior arrangements 

have been made  

  

FORWARD CONTRACT  

• Allows producer to lock in a price for corn to be delivered at a later date  

• Cash price has been established prior to delivery, any subsequent CBOT price changes do not affect the contracted price  

• Delivery period has been established prior to delivery  

  

BASIS CONTRACTS (BASIS ONLY OR NO FUTURES PRICE ESTABLISHED)  

• Allows producer to lock in a basis level while leaving the futures level not established – futures level can be established any time 

during CBOT trading hours  

• Final contract price will be the futures level (once established) plus or minus the contracted basis level  

• Title of grain passes to ELITE OCTANE at time of delivery  

• Basis contracts may be rolled one time prior to delivery to a different shipment period or futures month within the same crop year, 

with a service charge to apply  

• ELITE OCTANE has the right to price basis contracts at the closing price on the last trading day of the month prior to futures 

expiration if the producer has not instructed ELITE OCTANE to price prior to the market close  

  

HEDGE TO ARRIVE CONTRACT (HTA OR FUTURES ONLY)  

• Allows producer to establish a futures level while leaving the basis level not established – basis can be set at any time during 

business hours. Final contract price will the contracted futures level plus or minus the basis level (once established). Must contract 

in 5,000 bushel increments  

• HTA contracts are subject to a service charge  

• Basis must be set prior to shipment and/or before the last trading day of the month prior to the delivery period  

• HTA contracts may be rolled to a different shipment period or futures month one time within the same crop year, with a service 

charge to apply  

• ELITE OCTANE has the right to set basis at Spot Basis price for Spot Shipment Month if the producer has not instructed ELITE 

OCTANE to set basis prior to close of business on the last trading day of the month prior to the delivery period  

  

DEFERED PRICE (DP OR PRICE LATER)  

• Allows producer to deliver corn without establishing a cash price  

• Title of grain passes to ELITE OCTANE at time of delivery. Market Price gain or loss is for the account of the seller  

• DP Contracts must be priced during CME trading hours 7:00pm- 7:45am and 8:30 am-1:15 pm Sunday through Friday  

• ELITE OCTANE may charge an Unload Charge and/or a subsequent Monthly Service Charge at its discretion.  All Charges will be 

established and agreed upon at the time of contract  

  

ELITE AVERAGE PRICE CONTRACT  

• Allows customers to price new crop bushels over a period of time that historically yields some of the highest futures prices. 

• The pricing window typically runs from April to the beginning of July and will price off of the following December futures contract. 

• Call in March to enroll bushels.  

 


